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Rubber industry seeks correction in inverted dut
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The €76,000-crore domestic
rubber industry, dominated by
micro, small and medium
enterprises (MSMEs), wants a
correction in the inverted dury
structure through lower import
duties on raw materials and
higher duties on import of So-
ished rubber products.
Entrepreneurs are of the
view the industry has huge
potential for growth, and can
play a leading role in the ‘Make
in India’ initiative, provided this
is done. The industry is cur-

rently groweing at Jess than five
per ool 3 Vo

Snished products can currently
be easily imported, as the
oport dury an rubber products
is betwnaen 2evo and 10 per cent,
whille the Aumy on raw materials
varies hetween ve and 70 per
cerr. Morsowver, some finished
prodmcts czn be imported at
=wen less than 10 per cent, owi-
og to vanious wade pacts that
Indiz has with other countries.

“India Is deficlent in both
natural rubber and synthetic
rubber production, soimportof -

materials |



