DipanjanRoy.Chaudhury
@timesgroup.com

" New Delhi: Indian and Chinese
s companies signed commercial
deals worth nearly $2.36 billion
(715,389 crore)on Saturday,
ahead of a proposed meeting

between commerce minister
Suresh Prabhuand his
“Chinese counterpart
Zhong Shan that would
seek to
stabilise
bilateral
relationsamid
talk of aglobal
frade war.
Escalating
trade tensions
between Chinaand
the US may have prompted the
formerto improve ties with

ECONOMICS TIMES N. D 26/03/18

Cos Notch Up $2.3-Billion India-China Commercial Deals

These déals_-; coming in the run-up to trade talks, will help improve bilateral relations and give a fillip to products such as tea, castor oil, coffee

India, said experts.

WhileIndia-China trade grew to $84. «:]14 billionin °

2017, trade deficit rose to $51.75 billion, rematm Ing
an 8.5% on-yearrise.

Prahhuand Zhong will explore ways tn reduce a
burgeoning trade deficit, according to people
awareof the development.

The commerce minister level meeting is part ol a
series of confidence building measures aimed at
stabilising tics, as Prime Minister Narendra
Modiis scheduled to visit China in June for the
ShanghaiCooperation Organisalion(SCQO)sum-
mitand bilateral meet.

The commercial deals inked by Indian and
Chinese companies will giveafillip to trade in
black tea, castor oil, peppermint oil, cocofibre,
green coffee bean and other products.

Representatives of 30 Chinese companies are
visiting India, said one of the persons, whodid
not wish to be identified.

Besides discussing and exploring ways to ex-
pand bilateral commerce and making it more
balanced, Prabhu and Zhong arealsolikely to
discusstherecent US trade moves, which have

targeted both India and China.

USPresident Donald Trump has signed a presi-
dential memorandum that could impose tariffs on
up to $60 billion of imports from Chinato the US.

China, in itsfirst response to the offensive laun-
ched by the US, announced plans for reciprocal
tariffs on $3 billion of imports{fromthe USto
China.

Besides, the US dragged Chinatothe World
Trade Organization (WTQO)over allegedly dis-
criminatory technology licensing requirements
in the communist country. Earlier this month, the
USalsochallenged India’s export subsidies sche-
meat the WTO.

And last month, Trump expressed his displeasu-
reover high importduty imposed by India on
high-end motorcycles such as the ones made by
Harley-Davidson and other US companies.

Apart from discussingbilateral issues, Prabhu
and Zhong mYght also discuss issuesrelated to
global trade, said another person.

Last year, Chinese media had criticised Indiafor
imposing anti-dumping duties on more than 93
Chinese products such as chemicals, machinery

items, steel and other
metals, fibres and
yarn, rubber and
plastic, elec-
tronicsand
consumer goods.

Anti-dumping
dutiesaimto
create a level
playing field for
Indian manufac-
turerswhoare
unable to
match the
lower prices
offered by their Chineserivals.

Indiaisone of the largest :
manufacturers of generic ‘s\ i
drugs, butithasnotbeenableto e:{pﬂrt
generic drugsto China, its largest trading
partner, because of China’s protectionist
policies. Indian pharmaceutical compa-
nies have urged the commerce ministry to
take up the matter with China.




ASIAN AHE N. D 26/03/18

ﬁ Pré&i'smn Wwes Indlaf??f@ff
is engaged in produc-

-;:cnmpany ".[‘he cﬂmpany tion and sale of winding
‘is engaged in the manu-  wires made of copper of
: -éffactumng of the Precu- all types. The company
red Tread Rubber, manufactures winding -

.ff__Bpndmg Repair and wires, which are usedin
.;é;;E;E;...-;: ; -1151{}11 Gum, aﬁ{i: - the manufacture of both

-.;__:rﬁtatmg and static elec-
trical equipment its

5 plants are locatedin the

__'-_.§-g;-;_vémei1t nf gnads wﬂl  buy fur target prlce nf

®425.

of %25{} o long term gams

| mdustry Jeader. Use;;;
present. cﬂrrer:tmn to .

' the stock good buy in
 present weakness ft::rffif :

_-ggfg.g;Unmn Ter1t{arry ﬂf

: ing many in SSI sector,
due to quality of prod-
- ::u{:ts ann:i lﬂng sta.ndmg

g Bharat Hynaxmcs desi- :'f-
~gns and- manufactures_f;és}
under | water gmded_"‘

' 1h111ty uf earmr.xgs Inake :



NAVODAYA TIMES N. D 25/03/18

ZTERY % T el ek SIoTy
& fer sremgAile, e iR
aar e atEEt Wy s
AT AT & 9§ Seor T
AT & AT & | 37 Gehall
WA @ STAAAHa S &6
AT AR FR & ST Rl
T HTAGT A AT B |

FHR & TR I FH @A
a1 &1 o & T e sues
SST 1 | SR T ST [T, 3TATSANe
AT U FA T W T el
AR e e Wy W@ aad &
SIS §% Seer & IS |

BRSO

MYt FR iedt T&T T, 9 W
B R G AR E TR RSE T
& Tof 2o ) oo 1 e om
TR | BTeTifeh, SR Wit 7 9o
1 Teh RO TS o ot &
TFA T [T HA & fore swilve
Repfreh 31oar T § FR Hi
S HE |

&re &t RS

S 1 TR Tl | IS i
TeTR fhat ® T 8§ 139 el
A W 3HH! Fi" i & forg
TR T B © | THHITATE
T ¥ fdew @ oft @

g&hdl ¢ |1 2R i Td8 | o1
Yo § ot TevEEl | faees @l
@ F AT HI TEE gdl Hi S
gadl § 139 TRWE FH A q@
391 319 § foh 2T sgeram &
CESES

2R firg

R F fg W 9 & YA,
TS HHES, TR AR AN A
ITeEAHe 9 WAl forhst &1

+ foramn B 1 39@ ot ol
ST i TR ol Tl Tl Sl
? | SfYFHR AR 7=t grera o
I TS B aUT STS-TEE
TR RARI A TA G a1 40 |
50 IR fepaHiex 31er 5 9
GER RS

¥ S+t HR h T IS
I I T A & 3R QA <l
T Ty 3= 910 1 WW H

l. .-u'
o ;rff.frt’;.’_

N

m%ﬁm%qaﬁﬁ?rﬁar%?h
T i TS T B! THhs &
foT0 R &1 1o T § &
& ® | PR A 99 FD 3 8
'cﬁmﬁaﬁma?qaﬁ'{w
Tld Bl 3% Jgaar o |

T i T @ &

¥ T Hehall o STNa1 59
qd &1 4 2H @ T et
R 7 T fasiie 1 9w

_.‘L.

R
= o il i

T g S | atfere e e
T T $Ea HA § dl R F
€9 H T TR TG TS AT |

¥ 2RI A A 51 S AT
RIS KA A g Fanferel
H YU H1 2R ol & H A
gl R |

*ow faost fasedi &

I T fohdl o= A H ol

IR AFS AN RN AR |
J—

IFE SR H B H 91l Hi
e & o o= 2R 1 g
AEYTF T |

T W 7 A o6

¥ GO I S g9 |WA
IR & FE THH 8 Thd
% | @ T TR SR-9R e
g T

¥ YU T AF T W
FR & TH B ST HI ¥ FH
FAE | T T R A= T
i gorl | o =R 70 g
34 U TF W THA B |

WA AT Sl - e
R ot fo 2R @aE & B 9ed
TR WA PSR IR
9 T4l Ta8l | THS |l o
T § 5 FR 39S Uger
Gl Tt § 3R iR g it
RIS 7 S § |

¥ TE AL 1 AL T
g1 g 3P g 3T PR F
AT H ST AT H

¥ 6T ALFRH S TR
firg S € SafE o= 3 o=
T © 3 =afea Faa o
T R & SedaHl 9Rdl 2
Ut gea ® ) U IRRI g hm
G i 3R AT Hifoh A
EECURERNCRNEIRE XL
@ e & ST E




n on
import ot the. key
‘raw material

tfrom China and
Russia has led to
the scarcity

RITwWIK MUKHERJEE

t a time when the com-
Amerce ministry is in the

process of formulating a
national rubber policy to ad-
dress various issues concern-
ing the sector and with the
primary objective of boosting
export and productivity, the
Indian rubber industry, par-
ticularly the non-tire seg-
ment, is reeling under a crisis
of the sort born out of an
acute . shortage of carbon
black i}xx the country.
i Going by the All India
Rubber Industries Association
(AIRIA), the acute shortage of
the key raw material had
caused shutting of a large
number of small- and medi-
um-sized manufacturing un-
its. The industry body of non-
tire rubber products manufac-
turers said the restriction in
import of carbon black from
China, Russia and other sup-
pliers had caused shortage in
the Indian market. It has
prompted small and medium-
sized firms to approach unau-
thorised markets at very high
premiums. AIRIA has urged
the Centre to support small
businesses as the spiraling
prices of carbon black might
cripple the rubber industry as
a whole.

The carbon black shortage
has become a serious issue
and is impacting demand for
rubber, including NBR. Pro-
duction of tyres and other
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Of the 1.32 mitlion small rubber
i unitsinthe country, around
900.000 are in Kerala alone

rubber products is being cut
by the price surge of carbon
black. It has also weighed on
NBR demand.

India is a major importer of
NBR, which is used in a wide
range of products, including
belts and hoses, rice milling
rollers, footwear, oil seals,
grommets and gaskets in the
automotive industry. Besides
the closure of a large number
of small- and medium-sized
units, the rubber industry is
also functioning at 50 per
cent capacity. Liquidity has
been severely affected and
units are finding it difficult to
get payments for the supply.

There are around 1.32 mil-
lion small rubber holdings tn
the country. Of this, around
900,000 are in Kerala alone.

The Centre has constitut-
ed a task force comprising
representatives of state and
central governments to sug-
gest short-term solutions and
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long-term strategies to ad-
dress the issues facing the
rubber industry. Analysts say
major issues related to the
sector include minimum sup-
port price for natural rubber,
restriction on import, mini-
mum import price, categori-
sation of natural rubber as an
agricultural product, import

of cup lumps, safeguard duty
and increase in budget alloca-

tion to the Rubber Board.

1] these issues should be
Aseen in the backdrop

that consumption of
natural rubber has increased
from 995,000 tonnes in 2015-
16 to 1.045 million tonnes in
2016-17, mainly due to rise in
demand from the automobile
tyre sector. While the import
of natural rubber declined to
427,000 tonnes in 2016-17
from 458,000 tonnes in 2015-.

16, export jumped to 20,920 -
tonnes in 2016-17 from 865
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tonnes in the previous finan-
cial year. |
The Rubber Board has pre-
dicted that natural rubber
output in the country would
touch 800,000 tonnes this
year. But growers and traders
estimate that production
could be nearly 700,000
tonnes, up from 691,000
tonnes in 2016-17.
In case of the industrial
\rubber market, the global mart
is projected to grow from
$26.99 billion in 2017 to
$33.82 billion by 2022, at a CA-
GR of 4.6 per cent between
2017 and 2022, which can be
attributed to the robust eco-
nomic outlook for the Asia
Pacific, and the increasing mo-
tor vehicle production and
sales across the globe. The ap-
plication segment of the indus-
trial rubber market includes
automotive, building & con-
struction, industrial manufac-
turing, polymer modification,
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wire & cable, electrical & elec-
tronics, bitumen modification,
coating, sealant & adhesive,

and medical & healthcare.

he industrial rubber

market is expected to

witness significant
growth in a number of emerg-
ing economies, such as India,
Thailand,  Malaysia, and
Brazil, while the developed
economies like the US and
Japan will witness market
gains below the global aver-
age, owing to sluggish growth
in durable goods consump-
tion and automotive produc-
tion, experts pointed out. One
of the major restraints for the
industrial rubber market
growth is environmental regu-
lations and health hazards as-
sociated with the industrial
rubber and its manufacturing.
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