Kesoram Slips on Poor Q4 Show

Cementand tyre manufacturing
company Kesoram Inds was at
thereceiving end as institutional
investors turned extremely
bearishin the counter amid con-
cernsover huge losses posted by
the company in the fourth quar-
ter. The stock slipped over 9% to

closeat 195.50 on the BSE on Fri-

day. Kesoram Inds, on Thursday,
announced alossofz198 crore
for the quarter ended March 31,
"2011 againstanet profit of 226
crorein the corresponding peri-
od of the previous year.

Low demand for cementand a
dropinpricesinnorthernand
southern parts of the country se-
verely affected the company's
profitability during the

period, according toanalysts. Its
tyre manufacturing
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unitalso made losses due to
steepriseinrubber prices which
areexpected to remain volatile
looking forward, they said.
Kesoram Industries has signif-
icantly underperformed the
broader market to loseover 17%
inthe past one week.
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