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US, China, UAE drive India’s 1st

exportcontractioninnearly 2 yrs
SHIPMENTS DOWN

India's exports to top 10 countries

Exports to seven of top 10 destinations shrink in Oct

India’s merchandise exports
had contracted to their lowest
levels in 20 months as fears of
recession in the West started
impacting shipments from the
country. Domestic factors,
stich as a higher number of hol-
idays during the festival
month, as well as export restric-
tions on certain agricultural
and engineering goods, also
affected outbound shipments
that declined 16.6 per cent in
October.

Key commodity groups,
such as engineering goods,
gems and jewellery, organic
and inorganic chemicals, and
readymade garments, resulted

Other countries that showed

contraction during the month
include Bangladesh (52.5 per
cent), the UK (22 per cent),
Saudi Arabia (20.4 per cent),
and Hong Kong (23.6 per cent).
On a cumulative basis for the
April-October period, three of
the top 10 export partners -
China, Bangladesh, and Hong
Kong - saw 37.3 per cent, 8.1 per
cent, and 14.6 per cent contrac-
tion, respectively.

During the first seven
months of the current financial
year (2022-23), exports grew
12.6 per cent at $263.34 billion.

Imports from three of the
top 10 destinations witnessed
contraction in October, the
commerce department data
revealed. While imports from
China dipped 10 per cenmnt,
inbound shipments from the
US and Australia declined 4.7
per cent and 31 per cent,
respectively.

The other seven of the top
10 import partners — the UAE
(1.5 per cent), Saudi Arabia (11.6
per cent), Russia (441.4 per
cent), Iraq (44.1 per cent),
Indonesia (469 per cent),
Singapore (27.5 per cent), and
South Korea (1.7 per cent) saw
positive growth.

These 10 nations have a
share of 56 per cent in India’s
overall imports.

The October trade data
released on Tuesday showed
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