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Apollo Tyres
Q4 profit up 10%

- OURBUREAU
New Delhi,May 10

' Apollo Tyres on Thursday has

- reported net profit of ¥ 250
crore for the fourth quarter

. ended March 31, up 10 per cent

- compared with X228 crore in

- the same period last year.

Net sales also grew 22 per

. cent year-on-year at 3,982
crore against 33,269 crore in
the January-March quarter last
year.

Both Indian and European
operations, continued with
their growth momentum and
registered a revenue growth
upwards of 20 per cent in the
last quarter of the financial

' year, led by a strong perform-
ance in the commercial vehicle

' segment, especially truck radi-

“als, in India, and passenger
vehicle category in Europe, the
company said.

“Shortage of a key raw mater-

" ial, and the increasing cost of

- crude-based raw materials, did |
pose challenges for us,” said |
- Onkar S Kanwar, Chairman. |

The raw material prices,asa |
basket, went up by more than |
10 per cent in the past fiscal. |
This cost push is likely to con- |

tinue putting pressure on our
margins, he said. |
For the full financial year, the |
company reported net sales of |
{14,674 crore, up 12 per cent
YoY, and net profit was¥724 |
crore. '
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Rubber firms up on global cues
Kottayam, May 10

Spotrubber continued to rule firm on
Thursday on rumours that the global indices
will regain strength shortly. RSS-4 improved to
3122(121.50)a kg, according to traders and
the Rubber Board. In futures, the May series
improved to 3122.65(121.89), jJune to 126.84
(125.86), July t0 ¥129.24(128.14) and Augustto
3129.49(129.42)on the National Multi
Commodity Exchange (NMCE). RSS-3 (spot)
firmedupto¥118.71(117.71)at Bangkok. May
futures slid to ¥109.50 (109.60) on the Tokyo
Commodity Exchange (TOCOM). Spot rubber
rates (Z/kg): RSS-4:122(121.50): RSS-5: 119.50
(119);1ISNR 20: 115,50 (115) and Latex (60%
drc): 85.50(85.50). OUR CORRESPONDENT
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 Apollo Tyres posts
33,982 cr sales

APOLLO TYRES
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Apollo Tyres reported
9.58% increase in profit at
Rs 250.11 crore for the
fourth quarter ended
March 2018. Sales were at
Rs 3,982.43 crore, up from
Rs 3,533.02 crore a year ago.
Both Indian and European
operations registered a
revenue growth upwards
of 20%, led by a strong
performance in
commercial vehicle
segment.
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Kerala rubber likely to be
added to export cluster list

FE BUREAU
Thiruvananthapuram, May 10

RUBBER FROM KERALA is likely to be
added to the Centre’s crop export cluster
roster. Earlier, rubber from Kerala,which
produces 85% of the coungry’s supply,
was excluded from thelist of 50 districts
identified for export crop clusters, under
the draft national crop export policy.

Commerce secretary Rita Teotia has
told Kerala officials, who pointed out the
omission, that this decision will be
. reviewed. Rubber from Kerala is likely to
be added to the export cluster, if the state
government writes to ministry of com-
merce, seeking this review, she said.

Meanwhile, state cabinet, which met
on Wednesday, has decided to write to
Prime Minister Narendra Modiand com-
merce minister Suresh Prabhu seeking
that four districts — Kottayam,
Pathanamthitta, Ernakulam and Kannur
— should beincluded in the expnrt clus-
ter for rubber.

When the Rubber Board, Bf India had
sought 220 crore as outlay for rubber,
Niti Aayog provided only ¥132 crore. In
the last two years, the funds for the Board
has been tight-reined, with the result
that subsidy for rubber farmers had tobe
stopped from 2015.

From Kerala, only pineapple from
Vazhakkulam and ginger from Waynad
had found place in the llst of export crop-
clusters.

The draft crop export policy has pro-

“posed export clusters for 22 crops. The

Kerala government has demanded thatas -
a crop with international market, cashew
export cluster should be considered in
Kasargode. Clusters for pepper, tea and
coconut will also be urged in Wayanad,
Idukky and Kozhikode, respectively.

Looking at the production side,
banana clusters in Thiruvananthapu-
ram, Thrissur and Wayanad and turmeric
and mango clusters in Wayanad have
been proposed.
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