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Tyre stocks jum

5%

on like IY GST cut

FC BUREAU
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New DF‘HM

hares of tyre compa-
S nies on Thursday rose
over 5 per cent amid
reports that the GST Coun-
cil is likely to slash tax rates

on automobile tyres to 18
per cent from 28 per centin

its next meeting on Satur-

day.

JK Tyre emerged as the
biggest gainer among tyre
firms by closing at Rs 109
on the BSE, up 5.88 per
cent from the previous
close. Intra-day it soared
7.52 per cent to Rs 110.70.

Apollo Tyres gained 0.13
per cent to end ‘'at Ks
239.80.

TVS  Srichakra , ad-
vanced 1.56 per cent to\set-
tle at Rs 2,580. MRF rose

0.06 per cent to Rs 69,200.
Ceat closed at Rs

And
1,351, with a gain of 0.51
per cent.

The GST rate cut pro-
posal is part of the govern-
ment's overall plan to ratio-
nalise the highest tax
bracket of 28 per cent after
Prime Minister Narendra

Modi on Tuesday said that
99 per cent of over 1,200
goods and services will at-
tract 18 per cent or less

Goods an,d\ Services Tax

| (GST)

'A28 per’ cent tax on au-
tomobile tyres impacts the
common man because ulti-
mately he has to shell out
the tax. The overall focus
on December 22 Council
meet will be to lessen the
GST burden on the com-
mon man," an official had
said.



