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MCX to launch

rubber futures
tomorrow

Press Trust nf India
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NEW DELHI: Leading commodity
bourse MCX on Tuesday
announced launchingofthe rub-
ber futuresfrom August 16to pro-
vide hedging to the entire value
chain in the rubber industry.

TheMCX saidit will offerfour ™
futurescontractsin rubber with
eachending September, October,
November and December,
respectively, an official state-
ment said. Investorsareallowed
to trade in the rubber quality of ®
‘Ribbed Smoked Sheets4(RSS4)’
for a minimum lot size of one
tonne with compulsorydelivery
option, it said.

The price to be quoted will be
for 100kg as per the Ex-Kochi 4
(Ernakulam) rates, exclusive of
all sales/GST, itadded.

Commentingon thenew prod-
uct, MCX CEO and managing
director Mrugank Paranjape said
Indiaisoneofthemajor consum-
ersand producersofnatural rub-
ber. “With thelaunchofthis new
contract, we expect to provide
transparent and fairbenchmark
pricesthat closely reflect supply
and demand fundamentals in
physicalrubber market,” hesaid.

Indian Rubber Growers Asso-
ciation general secretary Sibi J
Monippally said: “The rubber
futuresareabsolutely necessary
for price risk management and
hedgingfor all the stakeholders of
therubber trade. Rubber futures
willactasadomesticbenchmark
for pricediscovery.”
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