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India eyes $500-bn exports for FY23

PRESS TRUST OF INDIA
Kolkata, January 21

INDIA HAS SET up a target of
$500-billion exports for the
2022-23 fiscal,a top govern-
ment official said on Friday,
contending that the pandemic
has taught the country to
“reimagine”world trade.
InDecember 2021, exports
stood at $37.8 billion, the
highest-ever for any month,
additional DGFT Amiya Chan-
dra said during a webinar
organised by the Bengal Cham-
ber of Commerce and Industry.
“We are bang on target to
touch $400 billion for the cur-
rent fiscal. So far, in the first

nine months, the country’s
exports were to the tune of
$301.38 billion,” he said.
Chandrasaid Indiaistarget-
ing $1-trillion exportsby2027.
“The apprehension that Covid-
19wouldlead toasharpdecline
in foreign trade has turned out
to be negative. However, the
pandemic has taught us to
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reimagine world trade,’he said.

The fulcrum of interna-
tional trade has shifted from
Europe and the United States
to South East Asia, the Direc-
torate General of Foreign Trade
official said.

He also said that the world
is moving away from multilat-
eral trade agreements to bilat-
eral ones,and Indiais presently
in the process of entering into
six free trade agreements.

Chandra said going ahead,
artificial intelligence and other
forms of technology will
become important in matters
relating to trade. A separate
portal for MSMEs will be
launched soon, he added.



