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India Aims for 10% Share
in Global Exports by '47

Customs ‘ONE’ to be set up for import-export clearance in one hour

Kirtika.Suneja
@timesgroup.com

New Delhi: Indiaaimstoraise
theshareof itsexportsinglobal
trade to 3% by 2027 and 10% by
2047 from the current 2.1%, pro-
moting hundred Indian brands
as global champions.

A Customs ‘ONE’ willbesetup
to provide import-export clear-
ance within one hour of arrival
at entry points and customs
ports tofacilitate trade.

These are among the com-
merce and industry minis-
try’'s several India’s hun-
dredth vear of independence
year goals under the In-
dia@2047 umbrella.

It includes setting up eco-
nomic zones outside India as
an extension of the Atmanirb-
har Bharat initiative.

“The goals for 2047 have been
set for international trade and
till1 2027, the commerce depart-
ment will work towards laying
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a strong foundation to achieve
these goals,” said an official.
The plan is to increase the
share of exports in the gross
domestic product to 25%.

The focus sectors are phar-
maceuticals, gems & jewellery;,
marine & agriculture, textiles
& leather, engineering goods,
electronics & telecom prod-
ucts, and chemicals.

Similarly, thereisablueprint
for the services as well.

“The plan i1s to become top
three in global services trade
in tourism, IT & ITeS, busi-
ness services, financial ser-
vices, healthcare & wellness,
education, and AV services,”
the official added.

The roadmap also includes
brandingIndiaasasupplier of
high-value and high-growth
products, enhancing the par-
ticipation of MSMESs in trade,
and attaining a 10% share in
niche products called “cre-
ative economy’.

Branding campaigns would
focus on promoting exports of
pharmaceuticals, tea, coffee,
engineering goods & services,
and developing districts as ex-
port hubs.



