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JKTyre Q4 net
jumps /8%

JK Tyre & Industries post-
ed 77.54 per cent increase
in its consolidated net
profit at Rs 158.87 crore
for the fourth quarter
ended March 2018.

The company had re-
ported a net profit of Rs
89.48 crore in the same
period of the previous fis-
cal. Revenue from opera-
tions rose to Rs 2,283.97
crore for the fourth quar-
ter, as against Rs 2,152.49
crore in the same period
of the previous fiscal.

For the year ended
March 31, it posted a net
profit of Rs 63.32 crore,
down 83.38 per cent as
compared with Rs 381.06
crore in 2016-17.
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JKTyre Q4 net jumps
78% to X159 crore

JKTYRE & Industries on Thursday
posted a 77.54% increase in its
consolidated net profitat ¥158.87
crore for the fourth quarter ended
March 2018.The company had
reported a net profit of ¥89.48 crore
in the same period of the previous
fiscal. Revenue from operations rose
to¥2,283.97 crore for the fourth
quarter,asagainst¥2,152.49 crorein
the same period of the previous fiscal.
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JK Tyre net leaps 79% in fourth quarter

OUR BUREAU

New Delhi, May 17

JK Tyre & Industries has reported
consolidated net profit of X159
crore for the fourth quarter
ended March 31, up 79 per cent
over net profit of T89 crore re-
corded in the same quarter last
year. However, consolidated net

revenue declined marginally
year-on-year (YoY) to 2,284
crore for the quarter against
2,300 crore in the same quarter
last financial year, “The year wit-
nessed an unprecedented in-
crease in oil prices which had a
major impact on margins,” said
Raghupati Singhania, CMD.

For the full, year, the company
reported a consolidated net
profit of ¥63 crore a decline of 83
per cent (1381 crore). However,
the revenue for the full year rose
to {8,543 crore (38,383 crore).
The board has recommended a
dividend of X150 per equity
share of X2 each (75 per cent)
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JK Tyre Q& net
profit jumps 78%
to ¥1.59 billion

JKTyre & Industries on Thursday
posted 77.54 per centincrease
in its consolidated net profit at
$1.59 billion for the fourth
quarterended March 2018. The
company had reported a net
profitof 894 million inthe
same period of the previous
fiscal year. Revenue from
operations rose t022.83
.billion forthe fourth quarter,
asagainst¥21.52 billioninthe
same period ofthe previous
fiscal year. Forthe yearended
March 31, the company posted
a net profit of¥633 million,
down 83.38 per cent as com-
pared with ¥3.81billion in
2016-17. PTl«
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Apollo Tyres
tops survey on
satisfaction

Ranks at the top in the
Indian small car segment
and the second in mid-size
cars, in the JD Power study

FE BUREAU

THE RECENTLY RELEASED |D Power
2018 India Original Equipment Tyre Cus-
tomer Satisfaction Index (TCSI) study has
ranked Apollo Tyres highest in the small
car segment. As per this year’s study, the
small car segment translates to all the
hatchbacks sold in India. ]D Power’s TCSI
study also ranked Apollo Tyres at the sec-
ond position in the mid-size cars segment.

Satish Sharma, president, Asia Pacific,
Middle East & Africa, Apollo Tyres, said,
“This ranking is a testimony of our consis-
tent efforts towards improvement in
product quality. The top ranking in small
cars is a great achievement, considering
that hatchbacks translate into more than
509 of all the cars sold in India.”

Apollo’s tyres,which are original equip-
ment (OE) fitted in eight of the top 10 cars
being sold in India, has a share of 30% in
the OE segment in India for small and
mid-size cars. Apart from the OE fitment
in domestic models of several cars, the
company said its tyresare also OE fitted for
multiple export models.“We have secured
global supplier status with various car
makers,’the company said ina statement.

“Sustained efforts in quality improve-
ment among tyre brandsisbeing reflected
in the voice of the customers,” said Kaus-
tav Roy,regional directorat JD Power, Sin-
gapore, in the report. “A positive product
experience, coupled with end-customer
engagement, is likely to help drive replace-
ment demand.” The key findings of the JD
Power TCSI study are:

p Customer perception of brand image
is strongly influenced by tyre quality;

D Preference of the OE tyre brand dur-
ing replacement has increased to 54% In
2018 from 48%in 2017;

B The replacement of tyres during first
12-24 months of ownership is declining;

D Customer satisfaction with tyres is
highest in the small car segment; and

D Customers who are highly satisfied
with their OE tyres are more likely to rec-
ommend their tyres to others.

The TCSI study,]D Poweradded,isbased
on 3,620 responses from newvehicle own-
ers who purchased their vehicle between
May 2015 and August 2016.It was fielded
between Mayand August 2017.The study,
nowinits 18thyear, measures satisfaction
among OE tyre owners across three seg-
ments—small cars, mid-size cars and util-
‘ty vehicles. It covers 12-24 months of

wnership across four factors:appearance,
urability, ride and traction/handling.
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