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report U Nearly threefold
CARD = at 3252 crore

Apollo Tyres posted a nearly three-fold rise in «
consolidated net profit at Rs 251.84 crore for the
June quarter, driven by robust sales across various
markets including India and Europe. The company
had reported a net profit of Rs 88.3 crore a year ago.
Net sales stood at Rs 4,249.39 crore. “All our
operations have done well in the past quarter, and

. have reported a good set of numbers. This is a
result of planning and investments in capacities,
both in India and Europe, in addition to the
increasing demand for our products with the
OEMs, as well as, in the replacement market,”
chairman Onkar S Kanwar said.
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Apollo Tyres posts 252-cr profit
New Delhi, August 1

Apollo Tyres on Wednesday reported a
consolidated net profit of 252 crore for Q1
ended June 30, a three-fold jump over the 388
crore posted in the corresponding period last
year. Net sales also rose 30 per cent to 34,249
crore (¥3,258 crore), aided by a healthy growth

in India and Europe across various product
segments. OURBUREAU
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APOLLO TYRES Q1 NET
SURGES T0 252 CR

Apollo Tyres on Wednes-
day posted nearly three-fold rise
in consolidated net profit at
X251.84 crore for the June quar-
ter, driven by robust sales across
various markets including India
and Europe. The company had
reported a net profit of ¥88.3
crore dufing the same period of
2017-18. Net sales stood at
<4,249.39 crore during the
April-June period as compared
with ¥3,512.98 crore in the
same period of 2017-18.
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Sachin to Endorse Apollo Tyres

Gaurav.Laghate@timesgroup.com

Mumbai; Sachin Tendulkar may ha-
ve hung up his bootsfive yearsago, but
there are brands that still want to be
associated with the Master Blaster.

The latest to turn to the God of
Cricket is Apollo Tyres. Tendulkar
will be the brand ambassador for In-
dia’s second-largest tyre company
over the next five years.

Both Apollo Tyres and SRT Sports
Management, which represents Ten-
dulkar, declined to comment. Howe-
ver, a highly placed source close to
the development told ET that the de-
al has been signed. “It’s a five-year
deal with Sachin. The shoot is plan-
ned and the campaign should be out
inthe next couple of months,” the so-

urce added. The size of the deal is es-
timated between ¥15and ¥20 crore.

Tendulkar has previously been as-
sociated with leading tyre brand
MRF for about two decades. It beca-
mea performance brand synonymous
with Tendulkaras he used the MRF lo-
goonhisbatfori3years. .

“MRF and Sachin are unforgettable
together... Peopledon’t remember any
other brand on Sachin’s bat. It will be
very difficult for Apollo to create the
same Kkind of brand connect. This is
like taking Shahrukh away from Pep-
si,” said Tuhin Mishra, MD of sports
marketing firm Baseline Ventures.

AdmanandbrandexpertSandeep
Goyal, believes that Apollo’s target
will be the audience that has once
seen Tendulkar play and is still
partof hisfan base. -
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