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Cover Story

Manufacturing Technology

of Rubber Seals, Gaskets,
Diaphragms and Miscellaneous
Rubber Products

A rubber gasket or a rubber seal is
a sealing product, therefore, used
to fill the space between two or
more mating surfaces generally to
prevent leakage (of air, chemicals,
gases, or liquids) from or into
the joined objects while under
compression.

76
Legal

Intellectual Property Regime of
India

Patents Act__

The International Intellectual
Property Index 2016 ranked India
at 43 out of 45 countries. According
to a report by the U.S. Chamber
of Commerce’s Global Intellectual
Property Center (GIPC), India
remains at the bottom of the Index
for the fifth consecutive year.

The Patent (Amendment) Act
2005, and Patents (Amendment)
Rules, 2006 were introduced
to meet Indias international
obligations under the TRIPS
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TAX

Income Tax: Important changes
that came into effect from April
1st, FY 2017-18

The government had introduced
several changes in the Income Tax
laws which came into effect from
the dawn of the new financial year
(2017-18) on 1 April.

Other than the income tax rates,
employees will also have to take
note of other important aspects of
tax related matters that
will ~ be applicable in  this
financial year.
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GST

First person | Tom Marsh,
Chairman of ASTM International,
CEO of Centrotrade Minerals
and Metalsa

Tom Marsh stepped into the role of
chairman of the board for ASTM
International, he joined a group
of leaders helping to improve the
lives of millions of people around
the world.

e Will mandatory registration
of PSUs, Govt Depts &
Corporates in TReDS platform
solve delayed payment issue in
MSMEs?

* Businesses with annual turnover
of upto Rs. 20 lakhs would not
be required to take registration
in GST regime

* West Bengal has decided to
simplify procedure for setting
up industries in the state:
Dr Amit Mitra

* 68% of Indian MSMEs are
completely offline; only 2%
actively selling or promoting
their business online: Study

e Sitharaman launches Trade
Infrastructure for  Export
Scheme to address needs of
exporters

e Tamil Nadu Govt. planning to
come out with specific policy
or mission plan to boost auto
sector MSMEs

e National Board for Quality
Promotion reconstituted;
FISME to represent MSMEs
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