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Country Note on Denmark

Denmark is situated north of
Germany and is surrounded by
its ~ Scandinavian  neighbours.
Denmarkalso hastwo autonomous
provinces — the Faroe Islands and
Greenland. Denmark has evolved
into a modern, prosperous nation
that is participating in the general
political and economic integration
of Europe.
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Cover Story
Manufacturing Technology of
Rubber Footwear

Footwear refers to garments worn
on the feet, as a protection against
the environment, and adornment
or for fashion. In our present
society, a typical pair of matching
footwear might be a status symbol.
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News Update
Rubber & Tyre Vietnam 2017

Rubber & Tyre Vietnam 2017
is organized by China National
Chemical Information Center
(CNCIC), with incredible support
from the Ministry of Industry
and Trade in Vietnam, Vietnam
Rubber Association (VRA) and
Rubber & Plastic Manufacturers
Association (RPMA).

86

GST
Small Businesses Under GST

Under existing tax law, assessee is
required to submit two half-yearly
returns under service tax, monthly
/quarterly return under excise
and quarterly returns under VAT
laws in a year. Model GST law .
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GST

Services Under GST Regime
(Part-I)

The tax on services was introduced
in India in 1994 with levy of
Service Tax @ 5% on just three
services which grew to over 120
services by 2012. It was in July,
2012 that India moved to negative
list approach to levy Service Tax
on all services except those which
are covered in negative list or are
specifically exempt.
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A very successful 2016 and
a Strong Start to 2017

“‘LANXESS is back on track for
success. We have achieved key
milestones in our reorganization
to make LANXESS a more stable
and profitable enterprise and we
have progressed a good way on our
course of growth. This is reflected
in our very positive business data
for 2016

* DGAD probing illegal dumping

of Rubber: Sitharaman

* MSME
proposal worth Rs 5000 cr but
PM sanctioned Rs 6,500 cr:
MoS MSME

Ministry made

e MSMEs will have to pay only
25% tax even if turnover crosses
Rs 50 crin FY 17

e JaitleymeetsRBICentralBoard;
discusses reduction of taxes for
MSMEs along with other issues

e CBEC asks industry not to keep

seeking exemptions under the

GST regime
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